Vanguard

Important notice to unitholders

Vanguard Investor Funds
Vanguard® High Yield Australian Shares Fund — Change to index rebalance
frequency

The benchmark for Vanguard® High Yield Australian Shares Fund (FTSE ASFA Australia High Dividend Yield Index) is
changing to a six-monthly index rebalance (Jun/Dec), instead of a quarterly index rebalance.

The rationale for this change is to reduce portfolio turnover which aims to lower transaction costs within the fund.
As a result of the change the quarterly index rebalance scheduled for September 19th 2014 will not take place. The next index

rebalance will take place in December 2014. There is no change to the fund’s distribution payment frequency which will remain
quarterly.

If you have any questions, please contact Vanguard Client Services

on 1300 655 101 (8:00 am to 6:00 pm Melbourne time, Monday to Friday).
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